A PRICE ON ARTWORK

The fine art of appraisal
in Central Oregon
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the region, and Hall helps fix
its value.

Some of the higher profile
artists she has encountered in
the homes of Central Oregon
collectors include glass artist
Dale Chihuly and minimal-
ist Canadian painter Agnes

Martin. One collection she
worked with featured paint.
ings totaling more than a §)
million in value,

Insurance work

Hall, 38, is an accredited
member of the International
Society of Appraisers, one
of the three prominent ap-
praisal organizations in the
country. The others are the
American Society of Ap-
praisers and the Appraisers
Association of America.

Although there are a few
local artand antique apprais-
ers in the phone book, none
are listed in the member ros-
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Before Shelley Hall, the region’s only acaredited fine art

apprasey, people would have 1

The Bulletin

Besides its obvious aes-
thetic values, art also can
be a hxrative investment, a
fortuitous windfall or a white
ehephant

Helping Central Orego-
nians determine what they
own and what it's worth is

Hall, the region's oaly

accredited fine art apprakser
From insurance companies
who need to determine the
replacement cost of their di
ents’ artwork to indwviduals
wishing to cash in heirlooms,
Hall is 2 go-to resource
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She also provides advice
to clients brave encugh to in-
vest in art, a risky but emerg-
ing wealth-management tocl.

UBS, a Switzeriand-based
fimancial services company
with a branch office in Eend,
has a dedxcated art banking
division that specializes in
buying and selling works of
art,

Central Oregon is no New
York City, however, and most
locally produced art isnt
likely to make the auction
block at Sotheby’s or Chris-
tie's anytime soon. Neverthe-
less, there is valuable art in

ters of the three groups,
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Hall is the first in the regka
and has been a boon o Selena
Zertuche, n Hend-based personal
lines specialist wich Lumbermaans
Insarance

Zertuche insures clients” per-
sonal possessions, e that are
nct real estate and often include
art

Before Hall Zertuche had o
send her clients cut of the arva
which often presented & burden
to those with lange o uswicldy
pleces of art. That's no loager the
case

"I was sending {clienes) any-
where | could because it's impor
tant to have items appraised cor
rectly. and | didnt know where
elve o go until Shelley came
along.” Zertuche said

“People had to take art o Se-
atthe, and here in Central Oregon,
there's lots of money and kes of
fine art. It's amazing how much is
oul there *

Hall eamed her accreditation
last year. She attended classes at
the University of Maryland and
was dnlled in the International
Society of Appraisers” standards
with ethics being a top concern,
Hall sald. She also took classes to
strengthen ber chosen appraisal
speciality, finc art

Hall, a native of California,
earmed a bachelor’s degree in fine
art from the University of San
Francisoo in 1992,

She ocginally hoped an ap-
praiser certification would bolster
her gallery business, the former
Shelley Hall Gallery in downsown
Bend. However, Hall decided %0
close the gallery in August and fo-
cus on appralsing, partly 10 spend
maore time with her children. Hall
and her husband, Andy, 2 metal
fabricator, have two  chikiren,
ages 9 and 6. But Hall also closed
the gallery because her appraisal
work has boomex],

“I'm busier than ever,” she said

The majority of her woek is for
INSurance companies wivo need to
sel 4 rephwcement value for their
chents’ artwork. To do thae, Hall
hits the books. She has a database
from her appenisal society she can
beat theough an onder 10 karn how
much the work previcesly sold
for or if the sale was ke ago, 10
Compare I &Zainst recent sales of
comparable work by the artist

If that doesnt work, either be-
Cause the artist s emerging and
doesn't have a record of sales
ar because the work s one of a
Kind, Hall must judge it against
three comparable items. And that
means more research

Hall charges an bourly rate for
her research, saying only that #t's
mare than $100

Upon completion of her re-
search, Hall compiles a repoet.
Because she &5 accredited, the
report holds a lot of weight, both
with the insurance company as
well as with legal bodies

“You don't need to be a certified
appeaiser for insurance work, but
i's moee likely 1o be challenged if
not” sad Hall

Hall also finds work with ant
dotors. Per Imtermal  Revenue
Service regulations, any donated



“Here in Central
Oregon, there’s

lots of money and

lots of fine art.

It’s amazing how
much is out there.”

— Selena Zertuche,
Lumbermans Insurance

art valued at more than $5000
and any donated household item
valued at more than $500 must
include an appraisal by a certified
appeaiser.

ness is the “Anti Rosdshow
stufl,” said Hall. The hit show on
PES highlights the value of okl
heidooms, thanks fo televised
conventions that pair urwitting
owners with antique and ant

rts.
uf;u said she recedves numer
mmlsfmindiﬁdmhlgm
1o figure out what a piece of art
they own or have inherited might
be worth. Sometimes it’s worth
something. Other times it's not.

“Ev wants that piece
that's worth a Jot of money but
just because it's okl doesn’t mean

s valuable,” she said.

Hall charges the same hourly
rate to appraise such work but
said she’s often not hired, pri-
marily because people are beery
about spending money for some-
thing that could be worthless.
Hall saxl she s hizes with
such callers, but she's also sur-
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Often, Hall said, people will at-
tempt to sell an art #em on the on-
line muction site eBay. This can be
risky, she <aid, as it's not hkely o
fetch its full market valse, The site

sellers,

Instead, Hall recommends inds-
viduals with potentially vaksable
works of art to get in touch with
art dealers or galleries that spe-
calize in the artist’s work, Also
warth considering, Hall said, s
the nature of the work. Maritime

i for example, have a

market on the East Coast,

harnid

Hall also will refer people with
unknown #ems to Christie'’s and
Sotheby'’s, the big suction houses.
Both companies have free ap-
praisal services on their Web
sites

Focﬂmewiﬂ\inglt;?oinlone.
it can be frustrati all said. It
can be hard to a buyer and
items might take a long time to
sell. If hired to appraise such
items, Hall doesnt ever sell the
item, but she works o put owners
in touch with dealers and galler-
ies that might be interested in pur-
chasing it.

Investing in art
Hall also helps clients pur-
chase art, whether to help build

TO LEARN
MORE

For more about Bend art
appraisar Shelley Hall,
visit www.shelley
hallfineart com.

a collection or for investment
purposes. Although i is done —
more often by the wealthy — in-
vesting in art can be risky.

Hall said with emerging arts,
it 18 “a total roll of the dwce” With
more established artists, t's a
more calculated risk, but the
trade-off is the art generally be-
comes too expensive for the av-
erage investor.

As an example, an Andy War-
hol painting sold for $71.7 mil-
lion this year in an auction at
Christie’s. A painting by Jackson
Pollock sold for $140 million in
2006.

Hall said contemporary art is
big right now, surpassing even
the demand for Impressionist art
in the early 1990s, The next big
draw, Hall believes, will be pre-
Colombian and American Indian
artifacts.

D.J. Kerr, a Bend financial ad.

viser with Merrill Lynch, said he
doesn’t refer clients to art, partly
because of its “unliquid” nature.

“From what [ see, 2's more a
hobby.” said Kerr. “It's like buy-
ing an empty lot, you're not get-
ting any cash from it but hoping
# goes up in vakue”

Hall said that although
might be tied up in art and not
ecarn any annual retums, it's
something people can live with,
she said, rather than a stock
certificate hidden away in a file
somewhere,

But, said Hall. people “should
bmu buy something you don’t

-

Andrew Moore can be
reached at 6177820 or
amoare® bendbulletin com.




